
/LHEH�3IDUUJHPHLQGH� 
 
(LQH� VFKZHUH� .ULVH� KDW� XQVHU� /DQG�� GLH� JDQ]H� :HOW� EXFKVWlEOLFK� ODKPJHOHJW�� 0LW� GHQ�
$XVJDQJVEHVFKUlQNXQJHQ� KDW� VLFK� XQVHU� /HEHQ� YRQ� HLQHP� 7DJ� DXI� GHQ� DQGHUHQ� YROOVWlQGLJ�
JHlQGHUW��'DV� VWHOOW� XQV� DOOH� YRU� JUR�H�+HUDXVIRUGHUXQJHQ��:LH� N|QQHQ�ZLU� XQVHUHQ� FKULVWOLFKHQ�
*ODXEHQ�LQ�GLHVHU�=HLW�WURW]GHP�OHEHQ" 

/HLGHU� N|QQHQ� ZLU� GHVKDOE� LQ� GLHVHP� -DKU� QLFKW�� ZLH� JHZRKQW� GLH� .DUWDJH� XQG� 2VWHUQ� -� GLH�
$XIHUVWHKXQJ�XQVHUHV�+HUUQ� -�JHPHLQVDP�LQ�GHU�3IDUUNLUFKH�IHLHUQ��'RFK�.LUFKH� LVW��EHUDOO�GRUW��
ZR� *HPHLQVFKDIW� LVW�� GHQQ� -HVXV� KDW� JHVDJW�� Ä:R� ]ZHL� RGHU� GUHL� LQ� PHLQHP� 1DPHQ�
]XVDPPHQNRPPHQ�� GD� ELQ� LFK� PLWWHQ� XQWHU� LKQHQ�³�� ,FK� ODGH� HXFK� DOOH� HLQ�� EHVRQGHUV� LQ� GHU�
.DUZRFKH�PLW�HXUHU�)DPLOLH�*RWWHVGLHQVWH�LQ�HXUHP�+DXV�]X�IHLHUQ�–�LQ�(XUHU�+DXVNLUFKH�� 

'DV� 8UFKULVWHQWXP� KDW� PLW� +DXVNLUFKHQ� EHJRQQHQ�� =XP� HLQHQ� JDE� HV� GDPDOV� QRFK� NHLQH�
.LUFKHQJHElXGH�� ]XP� DQGHUHQ� ZDU� GLH� +DXVNLUFKH� HLQ� 2UW� GHU� JHKHLPHQ� =XVDPPHQN�QIWH�
ZlKUHQG� GHU� &KULVWHQYHUIROJXQJHQ�� -HW]W� LVW� GLH� +DXVNLUFKH� HLQH� JXWH� 0|JOLFKNHLW�� DOV� )DPLOLH�
QlKHU�]XVDPPHQ]XU�FNHQ�XQG�JHPHLQVDP�GHQ�*ODXEHQ�]X�HUOHEHQ��HLQDQGHU�7URVW�XQG�+RIIQXQJ�
]X�VSHQGHQ�–�XP�-HVXV�LQ�XQVHUHU�0LWWH�]X�VS�UHQ�� 

9HUVDPPHOW�HXFK�LQ�HLQHP�5DXP�XQG�KDOWHW�HLQH�$QGDFKW��9LHOOHLFKW�N|QQW�,KU�DXFK�HLQHQ�NOHLQHQ�
$OWDU�JHVWDOWHQ��(LQ�ZHL�HV�7LVFKWXFK�DXI�HLQHP�NOHLQHQ�7LVFK��HLQ�.UHX]��HLQH�.HU]H��HLQH�%LEHO�
XQG� YLHOOHLFKW� DXFK� HLQH� 9DVH� PLW� IULVFKHQ� %OXPHQ� –� PHKU� EUDXFKW� HV� GD]X� QLFKW�� ,Q� GLHVHP�
3IDUUEODWW�ILQGHW�,KU�7H[WH��$QUHJXQJHQ�XQG�,GHHQ��ZLH�LKU�VR�HLQH�$QGDFKW�JHVWDOWHQ�N|QQW� 

=XVlW]OLFK�JLEW�HV�DXI�XQVHUHU�3IDUUKRPHSDJH�ZZZ�SIDUUH-IHUVFKQLW]�MLPGR�DW�$QJHERWH�I�U�.LQGHU��
ZLH�]XP�%HLVSLHO�HLQHQ�.LQGHUNUHX]ZHJ��/LHGYRUVFKOlJH�I�U�GLH�)HLHUQ�XQG�$XVPDOELOGHU��:HLWHUV�
ZHUGHQ�DXFK�3UHGLJWJHGDQNHQ�]X�GHQ�HLQ]HOQHQ�)HVWWDJHQ�RQOLQH�JHVWHOOW� 

,FK�DOV�(XHU�3IDUUHU�ZHUGH�WlJOLFK�HLQH�SULYDWH�+HLOLJH�0HVVH�LQ� 
MH�HLQHU�GHU�3IDUUNLUFKHQ�XQVHUHV�3IDUUYHUEDQGHV�(XUDWVIHOG-)HUVFKQLW]� 
I�U�(XUH�SHUV|QOLFKHQ�$QOLHJHQ�DEKDOWHQ��'DV�EHGHXWHW�LFK�IHLHUH�DOOHLQ� 

RGHU�PLW�HLQHP�0HVQHU�HLQHU�0HVQHULQ�GLH�+HLOLJH�0HVVH� 

4XHOOH��SL[DED\�FRP 

+2))181* 

'XQNHO�HUWUDJHQ� 
9HUODVVHQKHLW�DQQHKPHQ� 
*HEURFKHQKHLW�DXVKDOWHQ� 
6FKZHLJHQ�GXUFKVWHKHQ� 

  
+RIIHQ�DXI 

GDV�(QGH�GHU�1DFKW� 
GLH�+DQG��GLH�PLFK�KlOW� 
GDV�:RUW��GDV�PLFK�KHLOW� 

  
0LFK�DXVVWUHFNHQ�QDFK�GHP� 

GHU�GD�NRPPHQ�ZLUG� 

=XJHVWHOOW�GXUFK�SRVW�DW 



3DOPVRQQWDJ�������8KU�LP�)DPLOLHQNUHLV� 
0LW�GHP�3DOPVRQQWDJ�WUHWHQ�ZLU�LQ�GLH�.DUZRFKH�HLQ��:LU�GHQNHQ�DQ�GHQ�
(LQ]XJ�-HVX�LQ�-HUXVDOHP��(V�ZlUH�VFK|Q��ZHQQ�,KU�VHOEVW�HLQHQ�3DOPEXVFKHQ�
ELQGHW��GHQ�GHU�9DWHU�RGHU�GLH�0XWWHU�PLW�:HLKZDVVHU�EHVSULW]W�XQG�PLW�HLQHP�
6HJHQVJHEHW�VHJQHQ�NDQQ��7UDGLWLRQHOO�ZHUGHQ�VLH�DXV�3DOPNlW]FKHQ��
%XFKVEDXP��:DFKROGHU��7KXMH�RGHU�DQGHUHQ�*U�QSIODQ]HQ�JHEXQGHQ��'LH�
3DOP]ZHLJH�LQ�XQVHUHU�0LWWH�VLQG�HLQ�=HLFKHQ�XQVHUHU�/LHEH�XQG�7UHXH��GDVV�

ZLU�-HVXV�LPPHU�ZLHGHU�QDFKIROJHQ�ZROOHQ��DXFK�ZHQQ�HV�XQV�PDQFKPDO�VFKZHUIlOOW�� 
,FK�KDOWH�XP������8KU�LQ�GHU�.LUFKH�HLQH�SULYDWH�0HVVH�DE� 

,P�1DPHQ�GHV�9DWHUV�XQG�GHV�6RKQHV�XQG�GHV�+HLOLJHQ�*HLVWHV��$PHQ� 

9��+HUU�-HVXV�&KULVWXV��GX�ELVW�GHU�.|QLJ��GHU�XQV�)ULHGHQ�EULQJW���+HUU��HUEDUPH�GLFK� 
,Q�GHLQHP�7RG�XQG�GHLQHU�$XIHUVWHKXQJ�ELVW�GX�XQVHU�5HWWHU�JHZRUGHQ��&KULVWXV��HUEDUPH�GLFK� 
'X�PDFKVW�XQV�IlKLJ��*RWW�]X�HUNHQQHQ�XQG�]X�OREHQ��+HUU��HUEDUPH�GLFK� 

'HU�DOOPlFKWLJH�*RWW�HUEDUPH�VLFK�XQVHU�� 
(U�ODVVH�XQV�GLH�6�QGHQ�QDFK�XQG�I�KUH�XQV�]XP�HZLJHQ�/HEHQ� 
 

7$*(6*(%(7 
*XWHU�*RWW��ZLH�HLQ�.|QLJ�ZXUGH�-HVXV�LQ�-HUXVDOHP�HPSIDQJHQ��ZHLO�HU�YLHOHQ�0HQVFKHQ�QHXH�+RIIQXQJ�
XQG�.UDIW�VFKHQNWH��$Q�GLHVHU�/LHEH�KDW�-HVXV�IHVWJHKDOWHQ��DXFK�DOV�HU�YHUVSRWWHW��YHUKDIWHW�XQG�JHNUHX]LJW�
ZXUGH���+LOI�XQV��QLH�]X�YHUJHVVHQ��ZLH�WLHI�-HVX�/LHEH�JHKW��ZLH�YLHO�LKP�DQ�XQV�0HQVFKHQ�OLHJW��GDVV�HU�
DOOHV�I�U�XQV�JLEW��'DI�U�GDQNHQ�ZLU�LKP�XQG�OREHQ�LKQ��-HVXV��XQVHUHQ�%UXGHU��GHU�XQWHU�XQV�OHEW�XQG�ZLUNW�
LQ�(ZLJNHLW��$PHQ� 
 

(9$1*(/,80�1$&+�0$77+b86������-����HLQ�)DPLOLHQPLWJOLHG�OLHVW�YRU� 
$OV�VLH�VLFK�-HUXVDOHP�QlKHUWHQ�XQG�QDFK�%HWIDJH�DP�gOEHUJ�NDPHQ��VFKLFNWH�-HVXV�]ZHL�-�QJHU�DXV�XQG�
VDJWH�]X�LKQHQ��*HKW�LQ�GDV�'RUI��GDV�YRU�HXFK�OLHJW��GRUW�ZHUGHW�LKU�HLQH�(VHOLQ�DQJHEXQGHQ�ILQGHQ�XQG�HLQ�
)RKOHQ�EHL�LKU��%LQGHW�VLH�ORV�XQG�EULQJW�VLH�]X�PLU���8QG�ZHQQ�HXFK�MHPDQG�]XU�5HGH�VWHOOW��GDQQ�VDJW��'HU�
+HUU�EUDXFKW�VLH��HU�OlVVW�VLH�DEHU�EDOG�]XU�FNEULQJHQ���'DV�LVW�JHVFKHKHQ��GDPLW�VLFK�HUI�OOWH��ZDV�GXUFK�GHQ�
3URSKHWHQ�JHVDJW�ZRUGHQ�LVW���6DJW�GHU�7RFKWHU�=LRQ��6LHKH��GHLQ�.|QLJ�NRPPW�]X�GLU��(U�LVW�VDQIWP�WLJ�XQG�
HU�UHLWHW�DXI�HLQHU�(VHOLQ�XQG�DXI�HLQHP�)RKOHQ��GHP�-XQJHQ�HLQHV�/DVWWLHUV��'LH�-�QJHU�JLQJHQ�XQG�WDWHQ��
ZLH�-HVXV�LKQHQ�DXIJHWUDJHQ�KDWWH���6LH�EUDFKWHQ�GLH�(VHOLQ�XQG�GDV�)RKOHQ��OHJWHQ�LKUH�.OHLGHU�DXI�VLH�XQG�
HU�VHW]WH�VLFK�GDUDXI��9LHOH�0HQVFKHQ�EUHLWHWHQ�LKUH�.OHLGHU�DXI�GHP�:HJ�DXV��DQGHUH�VFKQLWWHQ�=ZHLJH�YRQ�
GHQ�%lXPHQ�XQG�VWUHXWHQ�VLH�DXI�GHQ�:HJ���'LH�/HXWH�DEHU��GLH�YRU�LKP�KHUJLQJHQ�XQG�GLH�LKP�
QDFKIROJWHQ��ULHIHQ��+RVDQQD�GHP�6RKQ�'DYLGV��*HVHJQHW�VHL�HU��GHU�NRPPW�LP�1DPHQ�GHV�+HUUQ��
+RVDQQD�LQ�GHU�+|KH��$OV�HU�LQ�-HUXVDOHP�HLQ]RJ��HUEHEWH�GLH�JDQ]H�6WDGW�XQG�PDQ�IUDJWH��:HU�LVW�GLHVHU"��
'LH�/HXWH�VDJWHQ��'DV�LVW�GHU�3URSKHW�-HVXV�YRQ�1D]DUHW�LQ�*DOLOlD� 

 
6(*181* 

9��/DVVHW�XQV�EHWHQ��*XWHU�*RWW��DOV�-HVXV�LQ�-HUXVDOHP�HLQ]RJ��]HLJWH�HU��ZHU�HU�ZLUNOLFK�ZDU��NHLQ�.|QLJ�
PLW�ZHOWOLFKHU�0DFKW��VRQGHUQ�HLQ�'LHQHU��JHVDQGW�LQ�GHLQHP�1DPHQ��8P�VHLQHU�]X�JHGHQNHQ��VLQG�ZLU�KLHU�
XQG�UXIHQ�LKP�YROO�)UHXGH�]X���*HVHJQHW�VHL�GHU��GHU�GD�NRPPW�LP�1DPHQ�GHV�+HUUQ��*XWHU�*RWW��VHJQH�
GLHVH�3DOP]ZHLJH��GLH�DXFK�=HLFKHQ�GHV�/HEHQV�XQG�GHU�+RIIQXQJ��GHU�)UHXGH�XQG�GHU�(UO|VXQJ�VLQG��
(UI�OOH�XQV�XQG�GLH�+lXVHU��LQ�GLH�ZLU�VLH�WUDJHQ��PLW�GHLQHP�6HJHQ�XQG�GHLQHP�)ULHGHQ��(UI�OOH�XQV�PLW�
GHU�.UDIW�GHLQHV�*HLVWHV��GDPLW�ZLU�DXI�GHP�:HJ�GXUFKKDOWHQ��GHQ�XQV�-HVXV�YRUJHJDQJHQ�LVW��/DVV�XQV�
-HVXV�WUHX�EOHLEHQ�LQ�JO�FNOLFKHQ�7DJHQ��DEHU�DXFK�LQ�GHQ�GXQNOHQ�XQG�VFKZHUHQ�6WXQGHQ�XQVHUHV�/HEHQV��
'DUXP�ELWWHQ�ZLU�GXUFK�-HVXV�&KULVWXV��XQVHUHQ�+HUUQ��$PHQ�� 
�9DWHU�0XWWHU��%HVSUHQJHQ�GHV�3DOPEXVFKHQ�GHU�3DOP]ZHLJH�PLW�:HLKZDVVHU� 

 
*/$8%(16%(.(1171,6��,FK�JODXEH�DQ�*RWW«���*RWWHVORE���� 
 

)h5%,77(1 

9��-HVXV��GX�ELVW�GHLQHQ�:HJ�PLW�DOOHQ�.RQVHTXHQ]HQ�JHJDQJHQ���8QV�IHKOW�HV�RIW�DQ�0XW�I�U�GLH�
HLJHQHQ�/HEHQVVFKULWWH��6R�ELWWHQ�ZLU�GLFK� 

)�U�DOOH��GLH�VLFK�]X�-HVXV�EHNHQQHQ��/DVV�VLH�PLWKHOIHQ��GDVV�XQVHUH�*HPHLQGH�LPPHU�PHKU�]X�HLQHP�
2UW�GHU�%HJHJQXQJ�PLW�GLU�XQG�XQVHUHQ�0LWPHQVFKHQ�ZHUGH��:LU�ELWWHQ�GLFK�HUK|UH�XQV� 



)�U�GLH�0HQVFKHQ��GLH�PLW�GHP�&RURQD-9LUXV�LQIL]LHUW�ZXUGHQ�XQG�HUNUDQNW�VLQG�� 
)�U�GLH�0HQVFKHQ�LQ�3IOHJHEHUXIHQ��GHU�0HGL]LQ�XQG�LQ�GHQ�%ODXOLFKWRUJDQLVDWLRQHQ��GLH�GHU]HLW�MHGHQ�

6LFKHUKHLWVDEVWDQG��EHUZLQGHQ��XP�DQGHUHQ�]X�KHOIHQ� 
:LU�EHWHQ�I�U�DOOH��GLH�HLQ�VFKZHUHV�6FKLFNVDO�]X�WUDJHQ�KDEHQ��6WlUNH�VLH�XQG�ODVV�VLH�GDV�9HUWUDXHQ�LQ�

GLFK�QLFKW�YHUOLHUHQ� 
:LU�EHWHQ�I�U�XQVHUH�.LQGHU�XQG�-XJHQGOLFKHQ��GDVV�VLH�LQ�LKUHQ�)DPLOLHQ�/LHEH��9HUVWlQGQLV�XQG�

=XZHQGXQJ�HUIDKUHQ�G�UIHQ�� 
9��*XWHU�*RWW��VHL�XQV�HLQ�J�WLJHU�9DWHU�XQG�I�KUH�DOOH�0HQVFKHQ�LQ�/LHEH�]XVDPPHQ�-�GXUFK�GHLQHQ�
6RKQ�-HVXV�&KULVWXV��XQVHUHQ�+HUUQ��$PHQ� 
 
9$7(5�816(5��9DWHU�8QVHU�LP�+LPPHO« 
 

*HEHW�]XU�JHLVWLJHQ�.RPPXQLRQ� 

�,Q�=HLWHQ��LQ�GHQHQ�HV�NHLQH�0|JOLFKNHLW�JLEW�DQ�|IIHQWOLFKHQ�+O��0HVVHQ�WHLO]XQHKPHQ�RGHU�DXIJUXQG�HLQHU�
IHKOHQGHQ�LQQHUHQ�'LVSRVLWLRQ�GHV�*OlXELJHQ�I�U�GHQ�.RPPXQLRQHPSIDQJ��JLEW�HV�DXFK�GLH�0|JOLFKNHLW�
JHLVWLJ�]X�NRPPXQL]LHUHQ��'LH�JHLVWLJH�.RPPXQLRQ�LVW�HLQ�0LWWHO�GHU�6WlUNXQJ��ZHQQ�PDQ�–�DXV�ZHOFKHQ�
*U�QGHQ�DXFK�LPPHU�–�QLFKW�GLH�0|JOLFKNHLW�KDW�VHOEVW�]XU�+HLOLJHQ�0HVVH�JHKHQ�XQG�GRUW�GLH�UHDOH�
VDNUDPHQWDOH�.RPPXQLRQ�LQ�GHU�(XFKDULVWLH�]X�HPSIDQJHQ�� 

0HLQ�-HVXV��LFK�JODXEH��GDVV�'X�LP�$OOHUKHLOLJVWHP�6DNUDPHQW�GHV�$OWDUHV�]XJHJHQ�ELVW��,FK�OLHEH�
GLFK��EHU�DOOHV�XQG�PHLQH�6HHOH�VHKQW�VLFK�QDFK�'LU��,FK�EHWH�'LFK�LQ�WLHIVWHU�(KUIXUFKW�DQ��-HVXV��LFK�
JODXEH�DQ�'LFK��LFK�KRIIH�DXI�'LFK��LFK�OLHEH�'LFK��LFK�EHUHXH�PHLQH�6�QGHQ��'D�LFK�'LFK�DEHU�MHW]W�
LP�6DNUDPHQW�GHV�$OWDUHV�QLFKW�HPSIDQJHQ�NDQQ��VR�NRPPH�ZHQLJVWHQV�DXI�JHLVWLJH�:HLVH�]X�PLU��
-HVXV��NRPPH�LQ�PHLQ�+HU]��,FK�XPIDQJH�'LFK��DOV�ZlUVW�'X�VFKRQ�EHL�PLU�XQG�YHUHLQLJH�PLFK�PLW�
'LU��/DVV�QLFKW�]X��GDVV�LFK�PLFK�MH�YRQ�'LU�WUHQQH��%OHLEH�EHL�PLU��LFK�EHWH�'LFK�DQ��VHJQH�PLFK��
$PHQ�� 

 
*(*5h66(7�6(,67�'8�0$5,$��*HJU��HW�VHLVW�GX��0DULD«�� 
(KUH�VHL�GHP�9DWHU��GHP�6RKQH�XQG�GHP�+HLOLJHQ�*HLVW��$PHQ� 

9DWHU��0XWWHU�PDFKW�HLQ�.UHX]]HLFKHQ��PLW�:HLKZDVVHU��DXI�GLH�6WLUQ�GHU�)DPLOLHQPLWJOLHGHU�� 
6R�VHJQHQ�ZLU�HLQDQGHU�XQG�WUHWHQ�GDPLW�LQ�GLH�.DUZRFKH�HLQ� 

 
:HLWHUH�,GHHQ�]XU�)HLHU�PLW�.LQGHUQ� 
-�JHPHLQVDP�DXV�1DWXUPDWHULDOLHQ�HLQ�VFK|QHV�0XVWHU�OHJHQ��0HQVFKHQ�OHJWHQ�DXFK�GDPDOV�=ZHLJH�DXI�GLH�
6WUD�H��XP�-HVXV�GHQ�:HJ�]X�EHUHLWHQ� 
-�*HVSUlFK��-HVXV�DOV�XQVHU�.|QLJ��HLQ�.|QLJ�GHV�)ULHGHQV��GHU�/LHEH����-�HLQH�.URQH�]HLFKQHQ���EDVWHOQ 
-�/LHGYRUVFKOlJH��*RWWHV�/LHEH�LVW�VR�ZXQGHUEDU��/LHGUXI�Ä+RFK��KRFK��KRVDQQD��-HVXV�XQVHU�.|QLJ�
NRPPW³ 

 

*U�QGRQQHUVWDJ��������8KU�LP�)DPLOLHQNUHLV� 
$P�*U�QGRQQHUVWDJ�JHGHQNHQ�ZLU�GHV�OHW]WHQ�$EHQGPDKOHV�-HVX�PLW�GHQ�
]Z|OI�$SRVWHOQ��$XFK�LQ�GHU�+DXVNLUFKH�N|QQW�,KU�(XFK�XP�GHQ�7LVFK�
YHUVDPPHOQ��6HJQHW�HLQHQ�/DLE�%URW�XQG�WHLOW�LKQ�DQVFKOLH�HQG�
XQWHUHLQDQGHU�DXI��VR�ZLH�-HVXV�GDV�JHPDFKW�KDW��,FK�ELQ�PLW�GHQ�
*HGDQNHQ�EHL�(XFK�XQG�KDOWH�XP�������8KU�LQ�GHU�.LUFKH�ZLHGHUXP�HLQH�
SULYDWH�0HVVH�DE� 

 

,P�1DPHQ�GHV�9DWHUV�XQG�GHV�6RKQHV�XQG�GHV�+HLOLJHQ�*HLVWHV��$PHQ� 

+HUU�-HVXV�&KULVWXV��GX�YHUVDPPHOVW�XQV�]XP�0DKO�GHU�*HPHLQVFKDIW��8QV�IlOOW�HV�PDQFKPDO�VFKZHU��
GHLQHU�(LQODGXQJ�]X�IROJHQ���+HUU��HUEDUPH�GLFK�XQVHU 
+HUU�-HVXV�&KULVWXV��GX�KDVW�GHLQHQ�-�QJHUQ�GLH�)��H�JHZDVFKHQ��8QV�IlOOW�HV�PDQFKPDO�VFKZHU��GHLQH�
/LHEH�DQ]XQHKPHQ����&KULVWXV��HUEDUPH�GLFK�XQVHU 
+HUU�-HVXV�&KULVWXV��GHLQH�/LHEH�]X�XQV�LVW�JDQ]�XQG�EHGLQJXQJVORV��8QV�IlOOW�HV�RIW�VFKZHU��HLQDQGHU�
DQ]XQHKPHQ�XQG�]X�OLHEHQ�����+HUU��HUEDUPH�GLFK�XQVHU 



'HU�EDUPKHU]LJH�*RWW�HUEDUPH�VLFK�XQVHU��(U�QHKPH�DOOHV�YRQ�XQV��ZDV�HV�XQV�HUVFKZHUW��LP�*ODXEHQ��LQ�
GHU�+RIIQXQJ�XQG�LQ�GHU�/LHEH�]X�OHEHQ��(U�ODVVH�XQVHUH�+HU]HQ�IUHL�VHLQ�I�U�VHLQ�/RE��6R�ELWWHQ�ZLU�GXUFK�
&KULVWXV��XQVHUHQ�+HUUQ��$PHQ� 

 
(9$1*(/,80�QDFK�-RKDQQHV��-RK�����-���HLQ�)DPLOLHQPLWJOLHG�OLHVW�YRU� 
(V�ZDU�YRU�GHP�3DVFKDIHVW��-HVXV�ZXVVWH��GDVV�VHLQH�6WXQGH�JHNRPPHQ�ZDU��XP�
DXV�GLHVHU�:HOW�]XP�9DWHU�KLQ�EHU]XJHKHQ��'D�HU�GLH�6HLQHQ�OLHEWH��GLH�LQ�GHU�:HOW�
ZDUHQ��OLHEWH�HU�VLH�ELV�]XU�9ROOHQGXQJ���(V�IDQG�HLQ�0DKO�VWDWW�XQG�GHU�7HXIHO�KDWWH�

-XGDV��GHP�6RKQ�GHV�6LPRQ�,VNDULRW��VFKRQ�LQV�+HU]�JHJHEHQ��LKQ�DXV]XOLHIHUQ���-HVXV��GHU�
ZXVVWH��GDVV�LKP�GHU�9DWHU�DOOHV�LQ�GLH�+DQG�JHJHEHQ�KDWWH�XQG�GDVV�HU�YRQ�*RWW�JHNRPPHQ�ZDU�
XQG�]X�*RWW�]XU�FNNHKUWH���VWDQG�YRP�0DKO�DXI��OHJWH�VHLQ�*HZDQG�DE�XQG�XPJ�UWHWH�VLFK�PLW�
HLQHP�/HLQHQWXFK���'DQQ�JRVV�HU�:DVVHU�LQ�HLQH�6FK�VVHO�XQG�EHJDQQ��GHQ�-�QJHUQ�GLH�)��H�
]X�ZDVFKHQ�XQG�PLW�GHP�/HLQHQWXFK�DE]XWURFNQHQ��PLW�GHP�HU�XPJ�UWHW�ZDU��$OV�HU�]X�6LPRQ�
3HWUXV�NDP��VDJWH�GLHVHU�]X�LKP��'X��+HUU��ZLOOVW�PLU�GLH�)��H�ZDVFKHQ"�-HVXV�VDJWH�]X�LKP��
:DV�LFK�WXH��YHUVWHKVW�GX�MHW]W�QRFK�QLFKW��GRFK�VSlWHU�ZLUVW�GX�HV�EHJUHLIHQ��3HWUXV�HQWJHJQHWH�
LKP��1LHPDOV�VROOVW�GX�PLU�GLH�)��H�ZDVFKHQ��-HVXV�HUZLGHUWH�LKP��:HQQ�LFK�GLFK�QLFKW�ZDVFKH��
KDVW�GX�NHLQHQ�$QWHLO�DQ�PLU���'D�VDJWH�6LPRQ�3HWUXV�]X�LKP��+HUU��GDQQ�QLFKW�QXU�PHLQH�)��H��
VRQGHUQ�DXFK�GLH�+lQGH�XQG�GDV�+DXSW���-HVXV�VDJWH�]X�LKP��:HU�YRP�%DG�NRPPW��LVW�JDQ]�UHLQ�
XQG�EUDXFKW�VLFK�QXU�QRFK�GLH�)��H�]X�ZDVFKHQ��$XFK�LKU�VHLG�UHLQ��DEHU�QLFKW�DOOH��(U�ZXVVWH�
QlPOLFK��ZHU�LKQ�DXVOLHIHUQ�Z�UGH��GDUXP�VDJWH�HU��,KU�VHLG�QLFKW�DOOH�UHLQ���$OV�HU�LKQHQ�GLH�)��H�
JHZDVFKHQ��VHLQ�*HZDQG�ZLHGHU�DQJHOHJW�XQG�3ODW]�JHQRPPHQ�KDWWH��VDJWH�HU�]X�LKQHQ��
%HJUHLIW�LKU��ZDV�LFK�DQ�HXFK�JHWDQ�KDEH"��,KU�VDJW�]X�PLU�0HLVWHU�XQG�+HUU�XQG�LKU�QHQQW�PLFK�
PLW�5HFKW�VR��GHQQ�LFK�ELQ�HV���:HQQ�QXQ�LFK��GHU�+HUU�XQG�0HLVWHU��HXFK�GLH�)��H�JHZDVFKHQ�
KDEH��GDQQ�P�VVW�DXFK�LKU�HLQDQGHU�GLH�)��H�ZDVFKHQ���,FK�KDEH�HXFK�HLQ�%HLVSLHO�JHJHEHQ��
GDPLW�DXFK�LKU�VR�KDQGHOW��ZLH�LFK�DQ�HXFK�JHKDQGHOW�KDEH� 

 
*/$8%(16%(.(1171,6��,FK�JODXEH�DQ�*RWW«��*/���� 
 
)h5%,77(1 
9���:LU�EHWHQ�I�U�XQVHUH�$QOLHJHQ�� 

)�U�DOOH�&KULVWHQ��GLH�DXV�GHU�)HLHU�GHU�(XFKDULVWLH�.UDIW�I�U�LKU�/HEHQ�VFK|SIHQ��&KULVWXV��K|UH�XQV�  

)�U�DOOH��GHQHQ�GLH�.UDIW�]XP�/HEHQ�IHKOW��GLH�LQ�1RW��NUDQN��WUDXULJ�RGHU�YHU]ZHLIHOW�VLQG�� 

)�U�XQVHUH�(UVWNRPPXQLRQNLQGHU�XQG�)LUPOLQJH��6FK�W]H�XQG�VHJQH�VLH�DXI�LKUHP�ZHLWHUHQ�
/HEHQVZHJ� 

)�U�GLH�0HQVFKHQ��GLH�PLW�GHP�&RURQD-9LUXV�LQIL]LHUW�ZXUGHQ�XQG�HUNUDQNW�VLQG�� 
)�U�GLH�0HQVFKHQ�LQ�3IOHJHEHUXIHQ��GHU�0HGL]LQ�XQG�LQ�GHQ�%ODXOLFKWRUJDQLVDWLRQHQ��GLH�GHU]HLW�MHGHQ�

6LFKHUKHLWVDEVWDQG��EHUZLQGHQ��XP�DQGHUHQ�]X�KHOIHQ� 
/LHEHQGHU�*RWW���%HIUHLH�XQV�YRQ�.UDQNKHLW�XQG�$QJVW��KHLOH�XQVHUH�.UDQNHQ��WU|VWH�LKUH�)DPLOLHQ��JLE�

GHQ�9HUDQWZRUWOLFKHQ�LQ�GHQ�5HJLHUXQJHQ�:HLVKHLW��GHQ�bU]WHQ��.UDQNHQVFKZHVWHUQ�XQG�
)UHLZLOOLJHQ�(QHUJLH�XQG�.UDIW��GHQ�9HUVWRUEHQHQ�GDV�HZLJH�/HEHQ�� 

9���*RWW��XQVHU�9DWHU��:HQQ�XQVHUH�.UlIWH�VFKZLQGHQ��G�UIHQ�ZLU�DXI�GHLQH�*�WH�XQG�GHLQH�/LHEH�
YHUWUDXHQ��'LU�VHL�/RE�XQG�3UHLV�LQ�(ZLJNHLW� 

 
9$7(5�816(5�*XWHU�*RWW��'X�KDVW�XQV�XP�GLHVHQ�7LVFK�LQ�(ULQQHUXQJ�DQ�GHLQHQ�6RKQ�ZLH�HLQH�)DPLOLH�
]XP�0DKO�YHUVDPPHOW��'DUXP�EHWHQ�ZLU�JHPHLQVDP�GDV�Ä9DWHU�XQVHU³� 
 

*HEHW�]XU�JHLVWLJHQ�.RPPXQLRQ��VLHKH�3DOPVRQQWDJ� 
 

6&+/866*(%(7� 

*XWHU�*RWW��GX�VHQGHVW�XQV�DXV��GDV�]X�OHEHQ��ZDV�GHLQ�6RKQ�-HVXV�XQV�YRUJHOHEW�KDW�� 
0DFKH�XQV�DOOH�]X�0HQVFKHQ��GLH�HLQDQGHU�GLHQHQ�� 
'X�KDVW�XQV�YHUJHEHQ��'X�KDVW�XQV�DQJHQRPPHQ�� 



6WlUNH�XQV��GLHVH�/LHEH�ZHLWHU]XWUDJHQ�� 
*LE�XQV�0XW��PLW�-HVXV�ZHLWHU]XJHKHQ��PLW�LKP�]X�ZDFKHQ��GHQQ�HV�LVW�ZLFKWLJ��GLFK�LPPHU�ZLHGHU�]X�
EH]HXJHQ�XQG�]X�GLU�]X�VWHKHQ��'D]X�JLE�XQV�.UDIW�GXUFK�&KULVWXV��XQVHUHQ�+HUUQ�� 
 
%5276(*181*��6\PEROLVFKH�3DVFKDPDKO�)HLHU� 
:LU�N|QQHQ�PLWHLQDQGHU�WHLOHQ��%URW�XQG�=HLW��1RW�XQG�/HLG��XQVHU�*O�FN��JXWH�:RUWH�XQG�XQVHUH�)UHXGH��
*XWHU�*RWW��VHJQH�GLHVHV�%URW��6HJQH�XQVHUH�$UEHLW�XQG�XQVHUH�*HPHLQVFKDIW��:LU�GDQNHQ�GLU�I�U�GHLQH�
/LHEH�XQG�GHLQH�JXWHQ�*DEHQ��'DUXP�ELWWHQ�ZLU�GXUFK�&KULVWXV�XQVHUHQ�+HUUQ��$PHQ��� 
9DWHU�0XWWHU�EHVSUHQJW�QXQ�GDV�%URW�PLW�:HLKZDVVHU� 

'HU�OLHEHQGH�*RWW�VHJQH��EHJOHLWH�XQG�I�KUH�XQV�XQG�XQVHUH�/LHEHQ�DXI�DOO�XQVHUHQ�:HJHQ��GHU�9DWHU�
XQG�GHU�6RKQ�XQG�GHU�+O��*HLVW��$PHQ 
 

5RVHQNUDQ]��IUHLZLOOLJ��'LH�I�QI�OLFKWUHLFKHQ�*HKHLPQLVVH�����GHU�YRQ�-RKDQQHV�JHWDXIW�ZRUGHQ�LVW�������
GHU�VLFK�EHL�GHU�+RFK]HLW�LQ�.DQD�RIIHQEDUW�KDW�������GHU�XQV�GDV�5HLFK�*RWWHV�YHUN�QGHW�KDW�������GHU�DXI�
GHP�%HUJ�YHUNOlUW�ZRUGHQ�LVW�������GHU�XQV�GLH�(XFKDULVWLH�JHVFKHQNW�KDW� 

 

:HLWHUH�,GHHQ�]XU�)HLHU�PLW�.LQGHUQ� 
-�YRU�GHU�)HLHU�JHPHLQVDP��)ODGHQ-�%URW�EDFNHQ 
-�GHQ�7LVFK�EHVRQGHUV�IHVWOLFK�VFKP�FNHQ��-HVXV�ZROOWH�PLW�VHLQHQ�-�QJHUQ�IHLHUQ� 
-�/LHGYRUVFKOlJH��5XQG�XP�GHQ�7LVFK��9RONVVFKXON����%OHLEHW�KLHU��*/�������%HLP�OHW]WHQ�$EHQGPDKOH�
�*/������ 

 

.DUIUHLWDJ�-�JHERWHQHU�)DVWHQWDJ������8KU�LP�)DPLOLHQNUHLV� 

$P�.DUIUHLWDJ��GHP�7RGHVWDJ�YRQ�-HVXV��JLEW�HV�YRQ������8KU�ELV�������8KU�
GLH�0|JOLFKNHLW�]XU�.UHX]YHUHKUXQJ��*HUQH�N|QQW�,KU�HLQH�%OXPH�
PLWEULQJHQ��GLH�LQ�HLQH�EHUHLWVWHKHQGH�9DVH�QHEHQ�GHP�.UHX]�JHVWHFNW�
ZHUGHQ�NDQQ��%LWWH�DFKWHW�GDUDXI��GDVV�PD[LPDO���3HUVRQHQ�]XU�JOHLFKHQ�=HLW�
LQ�GHU�.LUFKH�VLQG�XQG�ZDUWHW�JHJHEHQHQIDOOV�GUDX�HQ��$FKWHW�DXI�JHQ�JHQG�
$EVWDQG�]XHLQDQGHU�XQG�EHJU��W�(XFK�ELWWH�PLW�HLQHP�IUHXQGOLFKHQ�=XQLFNHQ�
RGHU�/lFKHOQ��1,&+7�PLW�GHU�+DQG��+LHU�LVW�HLQ�9RUVFKODJ�I�U�HLQH�

.UHX]ZHJDQGDFKW�LP�IDPLOLlUHQ�5DKPHQ��DEHU�DXFK�LP�*RWWHVORE�1U������ILQGHW�,KU�HLQLJH�VFK|QH�7H[WH��
8P�������8KU�VWHOOHQ�VLFK�GLH�0LQLVWUDQWHQ�XQG�0LQLVWUDQWLQQHQ�DXI�GHQ�%DONRQ�RGHU�YRU�GDV�+DXV�XQG�
UDWVFKHQ�–�]XP�*HGHQNHQ�DQ�GLH�7RGHVVWXQGH� 
 

'(5�.5(8=:(*�-(68 

9��:LU�ZROOHQ�QXQ�GDV�/HLGHQ�XQG�6WHUEHQ�XQVHUHV�+HLODQGV�-HVXV�&KULVWXV�EHWUDFKWHQ��+HLOLJHU�*RWW��
KHLOLJHU�VWDUNHU�*RWW��KHLOLJHU�XQVWHUEOLFKHU�*RWW� 
$��+DE�(UEDUPHQ�PLW�XQV�XQG�PLW�GHU�JDQ]HQ�:HOW�� 

���6WDWLRQ� -HVXV�ZLUG�]XP�7RGH�YHUXUWHLOW� 
9��:LU�EHWHQ�'LFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK� 
$��GHQQ�GXUFK�'HLQ�+HLOLJHV�.UHX]�KDVW�'X�GLH�:HOW�HUO|VW�� 
9��2�+HUU��GX�ELVW�]XP�7RGH�YHUXUWHLOW�ZRUGHQ��6HL�EHL�DOOHQ��GLH�YRQ�0HQVFKHQ�DOV�OHEHQVXQZ�UGLJ�
YHUGDPPW�ZHUGHQ��GLH�YRQ�LKUHQ�%U�GHUQ�YHUZRUIHQ�XQG�YHUOHXJQHW�XQG�DXV�GHP�.UHLV�GHU�/HEHQGLJHQ�
KLQDXVJHVWR�HQ�ZHUGHQ� 
9DWHU�XQVHU«�  *HJU��HW�VHLVW�GX��0DULD«�� 
(KUH�VHL�GHP�9DWHU��GHP�6RKQH�XQG�GHP�+HLOLJHQ�*HLVW��$PHQ� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 



���6WDWLRQ� -HVXV�QLPPW�GDV�.UHX]�DXI�VHLQH�6FKXOWHUQ� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$�'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��2�+HUU��HULQQHUH�GLFK�GHU�6WXQGH��GD�GX�GDV�.UHX]�GHU�6FKDQGH�XQG�GHV�7RGHV�DXI�GLFK�JHQRPPHQ�KDVW��
6HL�EHL�DOOHQ��GLH�MHW]W�GDV�.UHX]�HLQHV�ELWWHUHQ�/HLGHV�DXI�VLFK�QHKPHQ�P�VVHQ��VHL�HV�YRQ�0HQVFKHQ�
]XJHI�JW��YRQ�GHU�HLJHQHQ�6FKXOG�RGHU�DXV�GHLQHU�+DQG� 
9DWHU�XQVHU« *HJU��HW�VHLVW�GX��0DULD« (KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

���6WDWLRQ� -HVXV�IlOOW�]XP�HUVWHQ�0DO�XQWHU�GHP�.UHX]� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��2�+HUU��JHGHQNH�GHU�6WXQGH��GD�GX�]XP�HUVWHQ�0DO�XQWHU�GHP��EHUVFKZHUHQ�.UHX]�JHIDOOHQ�ELVW�� 
(UEDUPH�GLFK��EHU�XQV��ZHQQ�XQV�GHLQ�:LOOH�]X�VFKZHU�ZLUG��ZHQQ�ZLU�YHUVDJHQ�XQG�XQV�ZHKUHQ� 
9DWHU�XQVHU« *HJU��HW�VHLVW�GX��0DULD« (KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

���6WDWLRQ� -HVXV�EHJHJQHW�VHLQHU�WLHIEHWU�EWHQ�0XWWHU� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��2�+HUU��JHGHQNH�GHU�6WXQGH��GD�GLU�DXI�GHP�6FKPHU]HQVZHJ�GHLQH�OLHEH�0XWWHU�EHJHJQHW�LVW��0XWWHU�
XQVHUHV�+HUUQ��HULQQHUH�GLFK��ZDV�GX�I�KOWHVW��DOV�GX�GHQ�6RKQ�DXI�GHP�:HJ�GHU�+LQULFKWXQJ�VDKVW��7U|VWHW��
WU|VWHW�GLH�$UPHQ��GLH�/HLG�XQG�*HIDKU��1RW�XQG�6FKDQGH�GHU�OLHEVWHQ�0HQVFKHQ�PLWDQVHKHQ�P�VVHQ��RKQH�
KHOIHQ�]X�G�UIHQ� 
9DWHU�XQVHU« *HJU��HW�VHLVW�GX��0DULD« (KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

���6WDWLRQ� 6LPRQ�YRQ�&\UHQH�KLOIW�-HVXV�GDV�.UHX]�WUDJHQ� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��2�+HUU��JHGHQNH�GHU�6WXQGH��GD�GX�QLFKW�ZHLWHUNRQQWHVW�XQG�DXI�GLH�+LOIH�HLQHV�0HQVFKHQ�DQJHZLHVHQ�
ZDUVW��6HL�EHL�DOOHQ��GLH�LQ�W|ULFKW�DUPVHOLJHP�6WRO]�QRFK�PHKU�XQWHU�GHU�'HP�WLJXQJ�LKUHU�$EKlQJLJNHLW�
OHLGHQ�DOV�XQWHU�LKUHU�1RW�VHOEVW� 
9DWHU�XQVHU«� *HJU��HW�VHLVW�GX��0DULD«� (KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

���6WDWLRQ� 9HURQLND�UHLFKW�-HVXV�GDV�6FKZHL�WXFK� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��2�+HUU��JHGHQNH�GHU�6WXQGH��GD�GHLQ�J|WWOLFKHV�$QWOLW]�XQNHQQWOLFK�ZDU�YRU�%OXW��6FKPXW]�XQG�7UlQHQ��
6HL�EHL�DOOHQ�9HUNDQQWHQ�XQG�9HUOHXJQHWHQ��EHL�DOOHQ��GLH�VFKZHLJHQ�P�VVHQ��DOOHQ�YRQ�8QGDQN�XQG�
$EOHKQXQJ�*HTXlOWHQ� 
9DWHU�XQVHU«��� *HJU��HW�VHLVW�GX��0DULD«�� (KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

���6WDWLRQ� -HVXV�IlOOW�]XP�]ZHLWHQ�0DO�XQWHU�GHP�.UHX]� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��2�+HUU��HULQQHUH�GLFK�GHU�YLHOHQ�VFKUHFNOLFKHQ�6W�U]H�GHLQHV�]X�7RGH�HUVFK|SIWHQ�/HLEHV��'LFK��GHQ�



(UQLHGULJWHQ��ELWWHQ�ZLU�XP�GHLQ�(UEDUPHQ�I�U�DOOH�0HQVFKHQ��GLH�LKU�.UHX]�QLFKW�PHKU�WUDJHQ�N|QQHQ� 
9DWHU�XQVHU«��*HJU��HW�VHLVW�GX��0DULD«��(KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

���6WDWLRQ� -HVXV�EHJHJQHW�GHQ�ZHLQHQGHQ�)UDXHQ� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��2�+HUU��HULQQHUH�GLFK�GHU�6WXQGH��GD�GLFK�GLH�PLWOHLGLJHQ�)UDXHQ�XPGUlQJWHQ��6FKHQN�XQV�GHLQ�0LWOHLG��
GLH�ZLU�GHLQ�KHLOLJHV�/HLGHQ�YHUHKUHQ�XQG�LQ�LKP�GLH�HLQ]LJH�+RIIQXQJ�DXI�9HUJHEXQJ�XQG�5HWWXQJ�ILQGHQ� 
9DWHU�XQVHU«��*HJU��HW�VHLVW�GX��0DULD«��(KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

���6WDWLRQ� -HVXV�IlOOW�]XP�GULWWHQ�0DO�XQWHU�GHP�.UHX]� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��+HUU��JHGHQNH�GHV�-DPPHUV��GD�GX�]XP�OHW]WHQ�0DO�JHIDOOHQ�ELVW��+HUU��LQ�GLHVH�GHLQH�4XDOHQ�HPSIHKOHQ�
ZLU�DOO��GLH�LQ�VROFKHU�6WXQGH�LQ�GLH�OHW]WH�)LQVWHUQLV�VW�U]HQ��'LU��EHUJHEHQ�ZLU�DOOH��GLH�LKUHP�.UHX]�XQG�
LKUHP�/HEHQ�HQWULQQHQ�ZROOHQ� 
9DWHU�XQVHU«��*HJU��HW�VHLVW�GX��0DULD«��(KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

����6WDWLRQ� -HVXV�ZLUG�VHLQHU�.OHLGHU�EHUDXEW� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��0HLQ�+HUU��HULQQHUH�GLFK�GHU�6WXQGH��GD�GLU�GDV�EOXWLJH�*HZDQG�YRQ�GHQ�HLQJHWURFNQHWHQ�:XQGHQ�
JHULVVHQ�ZXUGH��'LU�EHIHKOHQ�ZLU�DOOH��GLH�GHU�5RKKHLW�GHU�0HQVFKHQ�DXVJHOLHIHUW�VLQG��GLH�QXU�PHKU�DOV�
6DFKH�JHZHUWHW�ZHUGHQ� 
9DWHU�XQVHU«��*HJU��HW�VHLVW�GX��0DULD«��(KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

����6WDWLRQ� -HVXV�ZLUG�DQV�.UHX]�JHQDJHOW� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��+HUU��JHGHQNH�GHU�6WXQGH��GD�GX�ZHKUORV�DXI�GHQ�%DONHQ�JHVWUHFNW�XQG�DXI�GDV�VFKLPSIOLFKH�.UHX]�GHU�
+LQULFKWXQJ�JHQDJHOW�ZXUGHVW��:LU�HPSIHKOHQ�GLU�DOOH��ZHOFKH�QXQ�XQZLGHUUXIOLFK�XQG�XQDXIKDOWVDP�LQ�
6FKPHU]�XQG�1RW�DQ�GDV�.UHX]�GHLQHV�:LOOHQV�JHKHIWHW�ZHUGHQ� 
9DWHU�XQVHU«��*HJU��HW�VHLVW�GX��0DULD«��(KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

����6WDWLRQ� -HVXV�VWLUEW�DP�.UHX]� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�GDQNHQ�GLU��GHQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�
JDQ]H�:HOW�HUO|VW��(UEDUPH�GLFK��R�+HUU��DOOHU��GLH�LQ�GHU�6WXQGH�LKUHV�7RGHV�QLFKW�]X�YHUJHEHQ�YHUP|JHQ�
XQG�GHQHQ�LQ�GHU�6WXQGH�LKUHV�7RGHV�QLFKW�YHU]LHKHQ�ZLUG��(UEDUPH�GLFK��EHU�DOOH��GHQHQ�ZHGHU�)UHXQG�
QRFK�)HLQG�GHQ�(VVLJVFKZDPP�UHLFKW� 
9DWHU�XQVHU«��*HJU��HW�VHLVW�GX��0DULD«��(KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 



����6WDWLRQ� -HVXV�ZLUG�YRP�.UHX]�DEJHQRPPHQ�XQG�LQ�GHQ�6FKR��VHLQHU�0XWWHU�JHOHJW� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��2�+HUU��GX�KDVW�DXVJHOLWWHQ��2�0DULD��HULQQHUH�GLFK�GHU�6WXQGH��GD�GHU�VWDUUH�/HLE�GHLQHV�HUPRUGHWHQ�
6RKQHV�DXI�GHLQHQ�.QLHQ�ODJ��'LU�EHIHKOHQ�ZLU�DOOH��GLH�GDV�6WHUEHQ�GHV�OLHEVWHQ�0HQVFKHQ�PLWDQVHKHQ�XQG�
HUGXOGHQ�P�VVHQ��GLU�EHIHKOHQ�ZLU�GLH�bUPHUHQ��GLH�QLFKW�HLQPDO�GDV�G�UIHQ� 
9DWHU�XQVHU«��  *HJU��HW�VHLVW�GX��0DULD«��  (KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

����6WDWLRQ� 'HU�KHLOLJH�/HLFKQDP�-HVX�ZLUG�LQV�*UDE�JHOHJW� 
9��:LU�EHWHQ�GLFK�DQ��+HUU�-HVXV�&KULVWXV��XQG�SUHLVHQ�GLFK�� 
$��'HQQ�GXUFK�GHLQ�KHLOLJHV�.UHX]�KDVW�GX�GLH�:HOW�HUO|VW� 
9��+HLOLJH�0XWWHU�0DULD��GX�KDVW�GHLQHQ�OLHEHQ�6RKQ�LQ�7�FKHU�ZLFNHOQ�XQG�LQV�*UDE�EHWWHQ�G�UIHQ��8QVHU�
+HUU��HUEDUPH�GLFK�DOOHU��GLH�RKQH�+RIIQXQJ�DXI�HLQ�:LHGHUVHKHQ�VWHUEHQ�P�VVHQ���EHUUDVFKH�XQG�
�EHUZlOWLJH�VLH�PLW�GHU�KHUUOLFKHQ�:LUNOLFKNHLW�GHLQHU�EDUPKHU]LJHQ�/LHEH� 
9DWHU�XQVHU«��*HJU��HW�VHLVW�GX��0DULD«��(KUH�VHL�GHP�9DWHU«� 
9��(UEDUPH�'LFK�XQVHU��R�-HVXV��HUEDUPH�'LFK�XQVHU 
$��XQG�VHL�XQV�JQlGLJ�ZHJHQ�'HLQHV�KHLOLJHQ�/HLGHQV�XQG�6WHUEHQV� 

 

*(%(7 
9��/DVVHW�XQV�EHWHQ��+HUU�-HVXV�&KULVWXV��6LHJHU��EHU�6�QGH�XQG�7RG��GX�KDVW�XQV�DXI�GHP�.UHX]ZHJ�GXUFK�
GLH�*HKHLPQLVVH�GHLQHV�/HLGHQV�XQG�GHLQHU�$XIHUVWHKXQJ�JHVWlUNW�XQG�DXIJHULFKWHW��%HJOHLWH�XQV�DOOH�7DJH�
DXI�XQVHUHP�/HEHQVZHJ�XQG�I�KUH�XQV�DQ�GDV�=LHO�DOOHU�3LOJHUVFKDIW��'HU�GX�PLW�*RWW��GHP�9DWHU��LQ�GHU�
(LQKHLW�GHV�+HLOLJHQ�*HLVWHV�OHEVW�XQG�KHUUVFKVW�LQ�DOOH�(ZLJNHLW��$PHQ� 
 
*(%(7�$0�(1'(�GHV�.UHX]ZHJHV 
9���*RWW�XQVHU�9DWHU��ZLU�ZHQGHQ�XQV�LQ�=HLWHQ�GHU�1RW�DQ�'LFK�XQG�ELWWHQ�XP�6FKXW]�YRU�GHP�&RURQD-
9LUXV��GDV�YLHOH�2SIHU�JHIRUGHUW�KDW�XQG�YRQ�GHP�YLHOH�EHWURIIHQ�VLQG��:LU�EHWHQ�I�U�GLH��GLH�GDI�U�
YHUDQWZRUWOLFK�VLQG��GLH�1DWXU�XQG�GLH�8UVDFKHQ�GLHVHV�9LUXV�XQG�GHU�YRQ�LKP�YHUXUVDFKWHQ�.UDQNKHLW�]X�
XQWHUVXFKHQ�XQG�GLH�hEHUWUDJXQJ�HLQ]XVFKUlQNHQ��/HLWH�GLH�+lQGH�XQG�GHQ�9HUVWDQG�GHU�bU]WH��GDPLW�GLHVH�
GHQ�3DWLHQWHQ�PLW�.RPSHWHQ]�XQG�0LWJHI�KO�KHOIHQ�N|QQHQ��XQG�GHU�5HJLHUXQJHQ�XQG�2UJDQLVDWLRQHQ��GLH�
VLFK�I�U�GLH�%HKDQGOXQJ�XQG�hEHUZLQGXQJ�GLHVHU�3DQGHPLH�HLQVHW]HQ���+LOI�XQV�$QWHLO�]X�QHKPHQ�DP�/HLG�
GHU�)DPLOLHQ��GLH�$QJHK|ULJH�GXUFK�GHQ�&RURQD-9LUXV�YHUORUHQ�KDEHQ��6HL�EHL�GHQ�.UDQNHQ��GLH�DXI�
*HQHVXQJ�KRIIHQ�N|QQHQ�� 

+HUU��VWHK�XQV�EHL�PLW�'HLQHU�0DFKW��KLOI�XQV��GDVV�9HUVWDQG�XQG�+HU]�VLFK�QLFKW�YRQHLQDQGHU�WUHQQHQ��
6WlUNH�XQWHU�XQV�GHQ�*HLVW�GHV�JHJHQVHLWLJHQ�5HVSHNWV��GHU�6ROLGDULWlW�XQG�GHU�6RUJH�I�UHLQDQGHU��+LOI��GDVV�
ZLU�XQV�LQQHUOLFK�QLFKW�YRQHLQDQGHU�HQWIHUQHQ��6WlUNH�LQ�DOOHQ�GLH�)DQWDVLH��XP�:HJH�]X�ILQGHQ��ZLH�ZLU�
PLWHLQDQGHU�LQ�.RQWDNW�EOHLEHQ�� 
:HQQ�DXFK�XQVHUH�0|JOLFKNHLWHQ�HLQJHVFKUlQNW�VLQG��XP�XQV�LQ�GHU�NRQNUHWHQ�%HJHJQXQJ�DOV�EHWHQGH�
*HPHLQVFKDIW�]X�HUIDKUHQ��VR�VWlUNH�LQ�XQV�GLH�*HZLVVKHLW��GDVV�ZLU�LP�*HEHW�GXUFK�'LFK�PLWHLQDQGHU�
YHUEXQGHQ�VLQG��:LU�VWHKHQ�LQ�GHU�.DUZRFKH��,Q�GLHVHP�-DKU�ZHUGHQ�XQV�9HU]LFKWH�DXIHUOHJW��GLH�ZLU�XQV�
QLFKW�IUHLZLOOLJ�YRUJHQRPPHQ�KDEHQ�XQG�GLH�XQVHUH�/HEHQVJHZRKQKHLWHQ�VFKPHU]OLFK�XQWHUEUHFKHQ�� 
*RWW��XQVHU�+HUU��ZLU�ELWWHQ�'LFK��*LE��GDVV�DXFK�GLHVH�.DUZRFKH�XQV�GLH�*QDGH�VFKHQNW��XQVHUHQ�
*ODXEHQ�]X�YHUWLHIHQ�XQG�XQVHU�FKULVWOLFKHV�=HXJQLV�]X�HUQHXHUQ��LQGHP�ZLU�GLH�:LGULJNHLWHQ�XQG�
+HUDXVIRUGHUXQJHQ��GLH�XQV�EHJHJQHQ��DQQHKPHQ�XQG�XQV�PLW�DOOHQ�0HQVFKHQ�YHUVWHKHQ�DOV�.LQGHU�XQVHUHV�
JHPHLQVDPHQ�9DWHUV�LP�+LPPHO��6HL�JHSULHVHQ�LQ�(ZLJNHLW���,P�1DPHQ�GHV�9DWHUV�XQG�GHV�6RKQHV�XQG�
GHV�+HLOLJHQ�*HLVWHV��$PHQ� 

 

:HLWHUH�,GHHQ�]XU�.UHX]ZHJ-)HLHU�PLW�.LQGHUQ� 
-�PLW�HLQIDFKHQ�+RO]VWlEHQ�HLQ�.UHX]�ELQGHQ��GLHVHV�GDQQ�]XU�)HLHU�PLWQHKPHQ��PLW�%OXPHQ�XPOHJHQ� 
-�HLQ�.UHX]PDQGDOD�LQ�6WLOOH�E]Z��EHL�UXKLJHU�0XVLN�DXVPDOHQ 
-�.LQGHUNUHX]ZHJ�DXI�GHU�+RPHSDJH�ZZZ�SIDUUH-IHUVFKQLW]�MLPGR�DW�EHWHQ 
-�/LHGYRUVFKOlJH��.UHX]]HLFKHQ�Ä,FK�GHQNH�DQ�GLFK«³��+HLO�JHV�.UHX]��*/�����I�U�(UZDFKVHQH��� 
 



.DUVDPVWDJ���2VWHUQDFKW�����8KU�LP�)DPLOLHQNUHLV� 

'LH�KHXWLJH�1DFKW�LVW�HLQ�=HLFKHQ�I�U�GLH�YLHOHQ�1lFKWH��GLH�ZLU�DXV�HLJHQHU�(UIDKUXQJ�
NHQQHQ��'LH�1DFKW�GHU�9HUODVVHQKHLW��GHU�7U�EVDO��GHU�7URVWORVLJNHLW�XQG�GHV�=ZHLIHOV��GLH�
1DFKW�GHU�$QJVW�XQG�GHV�(UOHEHQV�GHU�*RWWIHUQH��GLH�1DFKW�GHU�(LQVDPNHLW�XQG�GHU�
/LHEORVLJNHLW�XQG�GLH�1DFKW�GHV�ELWWHUHQ�7RGHV��/LFKW��:DVVHU��/HEHQ�XQG�JHEURFKHQHV�
%URW�VLQG�KHXWH�GLH�YLHU�JUR�HQ�7KHPHQ��0LW�GHU�)HLHU�GHU�2VWHUQDFKW�-�GHU�
$XIHUVWHKXQJVIHLHU�HQGHW�GLH�)DVWHQ]HLW��9HUVDPPHOW�(XFK�LQ�GHU�+DXVNLUFKH�XQG�]�QGHW�
LP�:LVVHQ��GDVV�-HVXV�DXIHUVWDQGHQ�LVW�HLQH�.HU]H�DQ��%ULQJW�6SHLVHQ��ZLH�%URW��(LHU�XQG�
:HLQ�]X�(XUHP�$OWDU�XQG�VHJQHW�VLH�PLW�:HLKZDVVHU�XQG�HLQHP�.UHX]]HLFKHQ�� 

,Q�GHU�2VWHUQDFKW�VHJQH�LFK�LQ�HLQHU�SULYDWHQ�0HVVH�XP�������8KU�GLH�QHXH�2VWHUNHU]H�XQG�GDV�:HLKZDVVHU��
(V�EHVWHKW�GLH�0|JOLFKNHLW�DP�2VWHUVRQQWDJ�DE����8KU�QHX�JHVHJQHWHV�:HLKZDVVHU�DXV�GHU�.LUFKH�
DE]XKROHQ��(V�ZHUGHQ�����EHI�OOWH�)ODVFKHQ�EHUHLWVWHKHQ� 

,P�1DPHQ�GHV�9DWHUV�XQG�GHV�6RKQHV�XQG�GHV�+HLOLJHQ�*HLVWHV��$PHQ� 
 

.(5=(16(*181* 
/DVVHW�XQV�EHWHQ��*XWHU�*RWW��VHJQH�XQV�XQG�GLHVH�.HU]H��GDV�/LFKW�LQ�GLH�)LQVWHUQLV�EULQJW��'DV�/LFKW�P|JH�
GXUFK�&KULVWXV�DOOH�)LQVWHUQLV�GLHVHU�:HOW�YHUWUHLEHQ��(V�P|JH�DXFK�DOOHV�'XQNOH�LQ�XQV�YHUWUHLEHQ��+HUU��ODVV�
GLHVHV�)HXHU�I�U�XQV�EUHQQHQ�DOV�4XHOOH�GHU�)UHXGH��GHU�/LHEH��GHU�0HQVFKOLFKNHLW�XQG�*HERUJHQKHLW��-HVXV�
P|JH�DXI�GLHVH�:HLVH�PLWWHQ�XQWHU�XQV�VHLQ��DOV�GDV�/LFKW�I�U�DOOH�0HQVFKHQ��'DUXP�ELWWHQ�ZLU�GXUFK�&KULVWXV��
XQVHUHQ�+HUUQ��$PHQ��.HU]HQ�DQ]�QGHQ 

 

7$*(6*(%(7 
*XWHU�*RWW��GX�KDVW�GLHVH�1DFKW�KHOO�JHPDFKW��'X�KDVW�GLH�/LFKWHU�GHV�+LPPHOV�XQG�GLH�6RQQH��GLH�XQV�/LFKW�
XQG�.UDIW�JLEW��JHVFKDIIHQ��'X�KDVW�GHLQ�9RON��GHLQH�*HPHLQGH�LPPHU�ZLHGHU�LQ�GLH�)UHLKHLW�GHU�.LQGHU�*RWWHV�
JHI�KUW��'X�KDVW�YHUVSURFKHQ��DOOHQ��GLH�DQ�GLFK�JODXEHQ��+HLPDW��0XWWHU�XQG�9DWHU�]X�VHLQ��GDVV�VLH�VLFK�
QLHPDOV�YHUODVVHQ�XQG�LPPHU�EHL�GLU�JHERUJHQ�I�KOHQ�N|QQHQ��(UZHFNH�LQ�XQV�DOOHQ�GLHVHQ�*HLVW��GDVV�ZLU�GLU�
ZLH�.LQGHU�YHUWUDXHQ�N|QQHQ��XQG�GLU�PLW�DXIULFKWLJHP�+HU]HQ�GLHQHQ�N|QQHQ��'DUXP�ELWWHQ�ZLU�GXUFK�
&KULVWXV��XQVHUHQ�+HUUQ��$PHQ� 

 

(9$1*(/,80�1$&+�0$77+b86������-�����HLQ�)DPLOLHQPLWJOLHG�OLHVW�YRU� 
1DFK�GHP�6DEEDW��EHLP�$QEUXFK�GHV�HUVWHQ�7DJHV�GHU�:RFKH��NDPHQ�0DULD�DXV�
0DJGDOD�XQG�GLH�DQGHUH�0DULD��XP�QDFK�GHP�*UDE�]X�VHKHQ��8QG�VLHKH��HV�JHVFKDK�
HLQ�JHZDOWLJHV�(UGEHEHQ��GHQQ�HLQ�(QJHO�GHV�+HUUQ�NDP�YRP�+LPPHO�KHUDE��WUDW�DQ�

GDV�*UDE��ZlO]WH�GHQ�6WHLQ�ZHJ�XQG�VHW]WH�VLFK�GDUDXI��6HLQ�$XVVHKHQ�ZDU�ZLH�HLQ�%OLW]�XQG�VHLQ�
*HZDQG�ZHL��ZLH�6FKQHH���$XV�)XUFKW�YRU�LKP�HUEHEWHQ�GLH�:lFKWHU�XQG�ZDUHQ�ZLH�WRW��'HU�(QJHO�
DEHU�VDJWH�]X�GHQ�)UDXHQ��)�UFKWHW�HXFK�QLFKW��,FK�ZHL���LKU�VXFKW�-HVXV��GHQ�*HNUHX]LJWHQ��(U�LVW�
QLFKW�KLHU��GHQQ�HU�LVW�DXIHUVWDQGHQ��ZLH�HU�JHVDJW�KDW��.RPPW�KHU�XQG�VHKW�HXFK�GHQ�2UW�DQ��ZR�HU�
ODJ��'DQQ�JHKW�VFKQHOO�]X�VHLQHQ�-�QJHUQ�XQG�VDJW�LKQHQ��(U�LVW�YRQ�GHQ�7RWHQ�DXIHUVWDQGHQ�XQG�
VLHKH��HU�JHKW�HXFK�YRUDXV�QDFK�*DOLOlD��GRUW�ZHUGHW�LKU�LKQ�VHKHQ��6LHKH��LFK�KDEH�HV�HXFK�JHVDJW��
6RJOHLFK�YHUOLH�HQ�VLH�GDV�*UDE�YROO�)XUFKW�XQG�JUR�HU�)UHXGH�XQG�VLH�HLOWHQ�]X�VHLQHQ�-�QJHUQ��XP�
LKQHQ�GLH�%RWVFKDIW�]X�YHUN�QGHQ��8QG�VLHKH��-HVXV�NDP�LKQHQ�HQWJHJHQ�XQG�VDJWH��6HLG�JHJU��W��
6LH�JLQJHQ�DXI�LKQ�]X��ZDUIHQ�VLFK�YRU�LKP�QLHGHU�XQG�XPIDVVWHQ�VHLQH�)��H��'D�VDJWH�-HVXV�]X�
LKQHQ��)�UFKWHW�HXFK�QLFKW��*HKW�XQG�VDJW�PHLQHQ�%U�GHUQ��VLH�VROOHQ�QDFK�*DOLOlD�JHKHQ�XQG�GRUW�
ZHUGHQ�VLH�PLFK�VHKHQ� 

 

$//(5+(,/,*(1/,7$1(, 
+HUU��HUEDUPH�GLFK�  &KULVWXV��HUEDUPH�GLFK�  +HUU��HUEDUPH�GLFK� 
+HLOLJH�0DULD��0XWWHU�*RWWHV�  $��ELWWH�I�U�XQV� 
+HLOLJHU�0LFKDHO   ,KU�KHLOLJHQ�(QJHO�*RWWHV�  +HLOLJHU�-RVHI 
+HLOLJHU�-RKDQQHV�GHU�7lXIHU�  +HLOLJH�$SRVWHO�3HWUXV�XQG�3DXOXV +HLOLJHU�$QGUHDV 
+HLOLJHU�-RKDQQHV   +HLOLJH�0DULD�0DJGDOHQD  +HLOLJHU�6WHSKDQXV 
+HLOLJHU�,JQDWLXV�YRQ�$QWLRFKLHQ +HLOLJHU�/DXUHQWLXV   +HLOLJH�$JQHV 



+HLOLJHU�*UHJRU   +HLOLJHU�$XJXVWLQXV   +HLOLJHU�0DUWLQ 
+HLOLJHU�%HQHGLNW   +HLOLJHU�)UDQ]LVNXV   +HLOLJHU�'RPLQLNXV 
+HLOLJHU�)UDQ]�;DYHU  +HLOLJHU�3IDUUHU�YRQ�$UV  +HLOLJH�.DWKDULQD�Y��
6LHQD 
+HLOLJH�7KHUHVLD�YRQ�-HVXV  +HLOLJHU�6L[WXV 
$OOH�XQVHUH�KHLOLJHQ�1DPHQVSDWURQH $��ELWWHW�I�U�XQV� 
$OOH�+HLOLJHQ�*RWWHV   $��ELWWHW�I�U�XQV� 

 

(51(8(581*�'(6�7$8)*(/h%'(6 

9DWHU�0XWWHU���:LGHUVDJW�LKU�GHP�%|VHQ�XQG�DOOHP��ZDV�GDV�PHQVFKOLFKH�=XVDPPHQOHEHQ�GXQNHO�PDFKW"�
$OOH��,FK�ZLGHUVDJH� 
9�0���:LGHUVDJW�LKU�GHU�9HUORFNXQJ��QXU�DXI�GHQ�HLJHQHQ�9RUWHLO�]X�DFKWHQ��GHU�$XVEHXWXQJ�XQG�GHU�
*HZDOW�JHJHQ�0HQVFK�XQG�1DWXU"�$OOH��,FK�ZLGHUVDJH� 
9�0��:LGHUVDJW�LKU�GHU�9HUORFNXQJ��QLFKWV�]X�JODXEHQ�XQG�QLFKWV�]X�KRIIHQ"�$OOH��,FK�ZLGHUVDJH� 
9�0��*ODXEW�LKU�DQ�*RWW��GHQ�9DWHU��GHQ�6FK|SIHU�GHV�+LPPHOV�XQG�GHU�(UGH��GHU�XQV�LQ�VHLQHQ�+lQGHQ�
KlOW�XQG�GHP�ZLU�DOOHV�YHUGDQNHQ"�$OOH��,FK�JODXEH� 
9�0��*ODXEW�LKU�DQ�-HVXV�&KULVWXV��VHLQHQ�HLQJHERUHQHQ�6RKQ��XQVHUHQ�+HUUQ��VHLQH�IURKH�%RWVFKDIW�YRQ�
HLQHP�/HEHQ�LQ�)�OOH��VHLQ�/HEHQ��/HLGHQ�XQG�6WHUEHQ��VHLQH�$XIHUZHFNXQJ�XQG�GHQ�6LHJ�GHV�/HEHQV��EHU�
GHQ�7RG"�$OOH��,FK�JODXEH� 

9�0��*ODXEW�,KU�DQ�GHQ�+HLOLJHQ�*HLVW��GHU�PLWWHQ�XQWHU�XQV�LVW��ZR�ZLU�HLQDQGHU�HKUOLFK�XQG�OLHEHYROO�
EHJHJQHQ��GLH�YLHOIlOWLJH�XQG�EXQWH�.LUFKH��GLH�*HPHLQVFKDIW��LQ�GHU�0HQVFKHQ�PLWHLQDQGHU�GDV�/HEHQ�XQG�
*RWW�VXFKHQ�N|QQHQ"�$OOH��,FK�JODXEH� 
 

)h5%,77(1 

/HEHQV�VSHQGHQGHU�*RWW��LQ�GLHVHU�1DFKW�VDJVW�GX�GHLQ�:RUW�GHV�/HEHQV�LQ�DOOHQ�7RG�KLQHLQ��GHQ�
0HQVFKHQ�HUOHEHQ�P�VVHQ��,Q�GHU�+RIIQXQJ��GDVV�GX�XQV�K|UVW��WUDJHQ�ZLU�XQVHUH�%LWWHQ�YRU�GLFK� 

gIIQH�DOOH�7UDXULJHQ�XQG�+RIIQXQJVORVHQ��DOOH�=ZHLIHOQGHQ�XQG�6XFKHQGHQ�I�U�GHLQH�%RWVFKDIW�
GHU�)UHXGH���*RWW��XQVHU�9DWHU�  :LU�ELWWHQ�GLFK��HUK|UH�XQV� 

6FKLFNH�%RWVFKDIWHU�GHV�)ULHGHQV�XQG�GHU�9HUV|KQXQJ�LQ�DOOH�.ULVHQJHELHWH�GLHVHU�(UGH�XQG�
ODVV�XQV�VHOEVW�QLFKW�DXIK|UHQ��GHQ�)ULHGHQ�XQHUP�GOLFK�]X�VXFKHQ�� 
*RWW��XQVHU�9DWHU�� 

:LU�EHWHQ�I�U�XQVHUH�(UVWNRPPXQLRQNLQGHU�XQG�)LUPOLQJH��6FK�W]H�XQG�VHJQH�VLH�DXI�LKUHP�ZHLWHUHQ�
/HEHQVZHJ��*RWW��XQVHU�9DWHU���:LU�ELWWHQ�GLFK��HUK|UH�XQV� 

:LU�EHWHQ�I�U�GLH�0HQVFKHQ��GLH�PLW�GHP�&RURQD-9LUXV�LQIL]LHUW�ZXUGHQ�XQG�HUNUDQNW�VLQG�� 
*RWW��XQVHU�9DWHU��  

:LU�EHWHQ�I�U�GLH�0HQVFKHQ�LQ�3IOHJHEHUXIHQ��GHU�0HGL]LQ�XQG�LQ�GHQ�%ODXOLFKWRUJDQLVDWLRQHQ��GLH�
GHU]HLW�MHGHQ�6LFKHUKHLWVDEVWDQG��EHUZLQGHQ��XP�DQGHUHQ�]X�KHOIHQ��*RWW��XQVHU�9DWHU� 

/LHEHQGHU�*RWW���%HIUHLH�XQV�YRQ�.UDQNKHLW�XQG�$QJVW��KHLOH�XQVHUH�.UDQNHQ��WU|VWH�LKUH�)DPLOLHQ��JLE�
GHQ�9HUDQWZRUWOLFKHQ�LQ�GHQ�5HJLHUXQJHQ�:HLVKHLW��GHQ�bU]WHQ��.UDQNHQVFKZHVWHUQ�XQG�
)UHLZLOOLJHQ�(QHUJLH�XQG�.UDIW��GHQ�9HUVWRUEHQHQ�GDV�HZLJH�/HEHQ���*RWW��XQVHU�9DWHU�� 

'HQQ�GX�ELVW�GHU�*RWW�GHV�/HEHQV��'X�VFKHQNVW�XQV�+RIIQXQJ��EHU�DOOHQ�7RG�KLQDXV��
'DUXP�IHLHUQ�ZLU�LQ�)UHXGH�GDV�)HVW�GHLQHU�$XIHUVWHKXQJ��GHU�GX�OHEVW�XQG�EHL�XQV�ELVW�
KHXWH�XQG�DOOH�7DJH�XQVHUHV�/HEHQV�ELV�LQ�(ZLJNHLW��$PHQ� 

 
9$7(5�816(5��,Q�GHU�)UHXGH�GHU�$XIHUVWHKXQJ�HUNHQQHQ�ZLU�GLH�YlWHUOLFKH�/LHEH�*RWWHV�� 
=X�LKP�EHWHQ�ZLU�JHPHLQVDP�GDV�9DWHUXQVHU��9DWHU�8QVHU« 
 
*HEHW�]XU�JHLVWLJHQ�.RPPXQLRQ��VLHKH�3DOPVRQQWDJ� 

63(,6(16(*181* 

/DVVHW�XQV�EHWHQ��-HVXV��GX�ELVW�QDFK�GHLQHU�$XIHUVWHKXQJ�GHQ�-�QJHUQ�HUVFKLHQHQ�XQG�KDVW�PLW�LKQHQ�
JHJHVVHQ��'X�KDVW�XQV�KHXWH�]X�GHLQHP�7LVFK�HLQJHODGHQ�XQG�GDV�2VWHUPDKO�PLW�XQV�JHIHLHUW��6HJQH�XQV�
XQG�GLHVH�|VWHUOLFKHQ�6SHLVHQ��EHVRQGHUV�GLHVHV�%URW��GLH�(LHU�XQG�GDV�)OHLVFK�XQG�VHL�DXFK�EHLP�
|VWHUOLFKHQ�0DKO�LQ�XQVHUHQ�:RKQXQJHQ�XQWHU�XQV��/DVV�XQV�ZDFKVHQ�LQ�GHU�JHVFKZLVWHUOLFKHQ�/LHEH�XQG�
LQ�|VWHUOLFKHU�)UHXGH�XQG�YHUVDPPOH�XQV�HLQVW�DOOH�]X�GHLQHP�HZLJHQ�2VWHUPDKO��GHU�GX�OHEVW�XQG�



KHUUVFKHVW�LQ�(ZLJNHLW���$PHQ��� �9DWHU�0XWWHU�EHVSUHQJW�GLH�2VWHUVSHLVHQ�PLW�:HLKZDVVHU�� 
 

6&+/866*(%(7���� 

&KULVWXV�KDW�NHLQH�+lQGH��QXU�XQVHUH�+lQGH��XP�VHLQH�$UEHLW�KHXWH�]X�WXQ��(U�KDW�NHLQH�)��H��QXU�XQVHUH�
)��H�� XP� 0HQVFKHQ� DXI� VHLQHQ� :HJ� ]X� I�KUHQ�� &KULVWXV� KDW� NHLQH� /LSSHQ�� QXU� XQVHUH� /LSSHQ�� XP�
0HQVFKHQ� YRQ� LKP� ]X� HU]lKOHQ�� (U� KDW� NHLQH� +LOIH�� QXU� XQVHUH� +LOIH�� XP�0HQVFKHQ� DQ� VHLQH� 6HLWH� ]X�
EULQJHQ��:LU�VLQG�GLH�HLQ]LJH�%LEHO��GLH�GLH�gIIHQWOLFKNHLW�QRFK�OLHVW��:LU�VLQG�*RWWHV�OHW]WH�%RWVFKDIW�—�LQ�
7DWHQ�XQG�:RUWHQ�JHVFKULHEHQ��$PHQ� 

(V� VHJQH� XQG� EHJOHLWH� XQV� DOOH� GHU� XQV� OLHEHQGH� *RWW�� GHU� 9DWHU�� GHU� 6RKQ� XQG� GHU� +O�� *HLVW�� $PHQ 
�9DWHU�� 0XWWHU� PDFKW� HLQ� .UHX]]HLFKHQ� �PLW� :HLKZDVVHU�� DXI� GLH� 6WLUQ� GHU� )DPLOLHQPLWJOLHGHU� 
 

5RVHQNUDQ]��IUHLZLOOLJ��-�'LH�JORUUHLFKHQ�*HKHLPQLVVH�����GHU�YRQ�GHQ�7RWHQ�DXIHUVWDQGHQ�LVW������GHU�LQ�
GHQ�+LPPHO�DXIJHIDKUHQ�LVW������GHU�XQV�GHQ�KHLOLJHQ�*HLVW�JHVDQGW�KDW������GHU�GLFK��R�-XQJIUDX��LQ�GHQ�
+LPPHO�DXIJHQRPPHQ�KDW������GHU�GLFK��R�-XQJIUDX��LP�+LPPHO�JHNU|QW�KDW 

:HLWHUH�,GHHQ�]XU�)HLHU�PLW�.LQGHUQ� 
-�HLQH�6WXPSHQNHU]H�PLW�%ODWWZDFKV�DOV�2VWHUNHU]H�YHU]LHUHQ 
-�2VWHUIHXHU�LP�*DUWHQ��NOHLQHV�/DJHUIHXHU���2VWHUNHU]H�YRQ�GRUW�HQW]�QGHQ 
-�HLJHQH�7DXINHU]H�HQW]�QGHQ��VLFK�DQ�7DXIH�HULQQHUQ 
-�/LHGYRUVFKOlJH��$OOH��MD�DOOH��DOOH�VLQJHQ�+DOOHOXMD��96-.LQGHU���:HQQ�ZLU�GDV�/HEHQ�WHLOHQ��*/�������
+DOOHOXMD��ODVVW�XQV�VLQJHQ��*/������ 
 

2VWHUVRQQWDJ�������8KU�LP�)DPLOLHQNUHLV� 

'HU� +HUU� LVW� DXIHUVWDQGHQ�� HU� LVW� ZDKUKDIW� DXIHUVWDQGHQ�� +DOOHOXMD�� 6R�
EHJU��HQ�VLFK�GLH�&KULVWHQ�LQ�GHU�2VWNLUFKH�DP�2VWHUWDJ��9HUVDPPHOW�(XFK�
LQ�GHU�+DXVNLUFKH�XQG�]�QGHW� LP�:LVVHQ��GDVV�-HVXV�DXIHUVWDQGHQ� LVW� HLQH�
.HU]H� DQ�� � $P�2VWHUVRQQWDJ� IHLHUH� LFK� XP� ����� 8KU� HLQH� SULYDWH� +HLOLJH�
0HVVH�XQG�ZHUGH�I�U�HXFK�DOOH�EHWHQ�� 

,P�1DPHQ�GHV�9DWHUV�XQG�GHV�6RKQHV�XQG�GHV�+HLOLJHQ�*HLVWHV��$PHQ� 

+HUU�-HVXV�&KULVWXV��'X�ELVW�I�U�XQV�DOV�0HQVFK�JHERUHQ��+HUU��HUEDUPH�GLFK�XQVHU� 
'X�ELVW�I�U�XQV�DP�.UHX]�JHVWRUEHQ��&KULVWXV��HUEDUPH�GLFK�XQVHU� 
'X�ELVW�I�U�XQV�DXIHUVWDQGHQ��+HUU��HUEDUPH�GLFK�XQVHU� 
'HU�DXIHUVWDQGHQH�+HUU�-HVXV�&KULVWXV�HUEDUPH�VLFK�XQVHU��(U�QHKPH�YRQ�XQV�6�QGH�XQG�6FKXOG�
XQG�I�KUH�XQV�]XP�HZLJHQ�/HEHQ��$PHQ� 

7$*(6*(%(7 

*XWHU�*RWW��ZLU�EHJHKHQ�KHXWH�LQ�)UHXGH�GDV�)HVW�GHU�$XIHUVWHKXQJ��GHQQ�]X�2VWHUQ�KDVW�GX�XQV�JH]HLJW��
GDVV� GHU� 7RG� QLFKW� GDV� OHW]WH�:RUW� KDW��:LU� EULQJHQ�PLW�� ZDV� XQV� EHZHJW� XQG� EHODVWHW�� XQVHUH� 6RUJHQ��
XQVHUH�$QJVW��XQVHUHQ�.XPPHU�XQG�XQVHU�/HLG��DEHU�DXFK�XQVHUH�+RIIQXQJHQ��XQVHUH�)UHXGH�XQG�XQVHUH�
'DQNEDUNHLW��,P�/LFKW�GHV�2VWHUWDJHV�NRPPHQ�ZLU�]X�GLU��/DVV�XQV�DXIHUVWHKHQ�]X�QHXHP�*ODXEHQ��QHXHU�
+RIIQXQJ�� QHXHU� /LHEH� XQG� QHXHP� /HEHQ�� 'DUXP� ELWWHQ� ZLU� GXUFK� -HVXV� &KULVWXV�� XQVHUHQ� +HUUQ� 
 

(9$1*(/,80�QDFK�-RKDQQHV�����-���HLQ�)DPLOLHQPLWJOLHG�OLHVW�YRU� 
$P�HUVWHQ�7DJ�GHU�:RFKH�NDP�0DULD�YRQ�0DJGDOD�IU�KPRUJHQV��DOV�HV�QRFK�
GXQNHO�ZDU��]XP�*UDE�XQG�VDK��GDVV�GHU�6WHLQ�YRP�*UDE�ZHJJHQRPPHQ�ZDU��'D�
OLHI�VLH�VFKQHOO�]X�6LPRQ�3HWUXV�XQG�GHP�DQGHUHQ�-�QJHU��GHQ�-HVXV�OLHEWH��XQG�

VDJWH�]X�LKQHQ��6LH�KDEHQ�GHQ�+HUUQ�DXV�GHP�*UDE�ZHJJHQRPPHQ�XQG�ZLU�ZLVVHQ�QLFKW��ZRKLQ�
VLH�LKQ�JHOHJW�KDEHQ��'D�JLQJHQ�3HWUXV�XQG�GHU�DQGHUH�-�QJHU�KLQDXV�XQG�NDPHQ�]XP�*UDE���VLH�
OLHIHQ�EHLGH�]XVDPPHQ��DEHU�ZHLO�GHU�DQGHUH�-�QJHU�VFKQHOOHU�ZDU�DOV�3HWUXV��NDP�HU�DOV�(UVWHU�
DQV�*UDE��(U�EHXJWH�VLFK�YRU�XQG�VDK�GLH�/HLQHQELQGHQ�OLHJHQ��JLQJ�MHGRFK�QLFKW�KLQHLQ��'D�NDP�
DXFK�6LPRQ�3HWUXV��GHU�LKP�JHIROJW�ZDU��XQG�JLQJ�LQ�GDV�*UDE�KLQHLQ��(U�VDK�GLH�/HLQHQELQGHQ�
OLHJHQ�XQG�GDV�6FKZHL�WXFK��GDV�DXI�GHP�+DXSW�-HVX�JHOHJHQ�KDWWH��HV�ODJ�DEHU�QLFKW�EHL�GHQ�



/HLQHQELQGHQ��VRQGHUQ�]XVDPPHQJHEXQGHQ�GDQHEHQ�DQ�HLQHU�EHVRQGHUHQ�6WHOOH���'D�JLQJ�DXFK�
GHU�DQGHUH�-�QJHU��GHU�DOV�(UVWHU�DQ�GDV�*UDE�JHNRPPHQ�ZDU��KLQHLQ��HU�VDK�XQG�JODXEWH���'HQQ�
VLH�KDWWHQ�QRFK�QLFKW�GLH�6FKULIW�YHUVWDQGHQ��GDVV�HU�YRQ�GHQ�7RWHQ�DXIHUVWHKHQ�P�VVH� 

 
*/$8%(16%(.(1171,6��,FK�JODXEH�DQ�*RWW«����*/���� 

 

)h5%,77(1�� 

'DV�QHXH�/HEHQ�-HVX�NDQQ�XQVHUH�:HOW�KHOO�XQG�KHLO�PDFKHQ��'DV�IHLHUQ�ZLU�KHXWH�XQG�EHWHQ�
I�UHLQDQGHU� 

)�U�DOOH��GLH�DQGHUHQ�KHOIHQ��LKUH�/DVW�]X�WUDJHQ��)�U�DOOH��GLH�HWZDV�EHZHJHQ��XQG�I�U�DOOH��GLH�HLQH�6SXU�
GHU�9HUV|KQXQJ�XQG�GHV�)ULHGHQV�OHJHQ��/HEHQGLJHU�*RWW��:LU�ELWWHQ�GLFK��HUK|UH�XQV� 

)�U�(OWHUQ��/HKUHU��(U]LHKHU�XQG�6HHOVRUJHU��GLH�YHUVXFKHQ�GHQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�
=XJDQJVZHJH�]XU�)URKERWVFKDIW�]X�]HLJHQ��/HEHQGLJHU�*RWW�� 

)�U�XQVHUH�3IDUUJHPHLQGHQ��GDVV�VLH�QHXH�:HJH�GHU�*HPHLQVFKDIW�LP�*ODXEHQ�VXFKHQ�XQG�PLW�
=XYHUVLFKW�LQ�GLH�=XNXQIW�JHKHQ��/HEHQGLJHU�*RWW�� 

)�U�DOOH�.LQGHU�XQG�)DPLOLHQ��GLH�VLFK�DXI�GLH�IHLHUOLFKH�.RPPXQLRQ�YRUEHUHLWHQ�-�XQG�I�U�DOOH��GLH�VLFK�
HQWVFKHLGHQ��GHQ�:HJ�]XU�)LUPXQJ�]X�JHKHQ��/HEHQGLJHU�*RWW���:LU�ELWWHQ�GLFK��HUK|UH�XQV�  

)�U�GLH�0HQVFKHQ��GLH�PLW�GHP�&RURQD-9LUXV�LQIL]LHUW�ZXUGHQ�XQG�HUNUDQNW�VLQG��/HEHQGLJHU�*RWW�� 
)�U�GLH�0HQVFKHQ�LQ�3IOHJHEHUXIHQ��GHU�0HGL]LQ�XQG�LQ�GHQ�%ODXOLFKWRUJDQLVDWLRQHQ��GLH�GHU]HLW�MHGHQ�

6LFKHUKHLWVDEVWDQG��EHUZLQGHQ��XP�DQGHUHQ�]X�KHOIHQ���/HEHQGLJHU�*RWW�  
/LHEHQGHU�*RWW���%HIUHLH�XQV�YRQ�.UDQNKHLW�XQG�$QJVW��KHLOH�XQVHUH�.UDQNHQ��WU|VWH�LKUH�)DPLOLHQ��JLE�

GHQ�9HUDQWZRUWOLFKHQ�LQ�GHQ�5HJLHUXQJHQ�:HLVKHLW��GHQ�bU]WHQ��.UDQNHQVFKZHVWHUQ�XQG�
)UHLZLOOLJHQ�(QHUJLH�XQG�.UDIW��GHQ�9HUVWRUEHQHQ�GDV�HZLJH�/HEHQ�����/HEHQGLJHU�*RWW��� 

*XWHU�*RWW��GX�VFKHQNVW�XQV�LPPHU�ZLHGHU�DXIV�1HXH�GHQ�*ODXEHQ�DQ�GLH�$XIHUVWHKXQJ�GHLQHV�6RKQHV�XQG�
GDPLW�GDV�9HUWUDXHQ��GDVV�GDV�/HEHQ�JXW�ZLUG��'DI�U�GDQNHQ�ZLU�GLU�KHXWH�XQG�DOOH�7DJH�XQVHUHV�/HEHQV��
$PHQ� 
 

9$7(5�816(5��,Q�GHU�)UHXGH�GHU�$XIHUVWHKXQJ�HUNHQQHQ�ZLU�GLH�YlWHUOLFKH�/LHEH�*RWWHV��=X�LKP�EHWHQ�
ZLU��ZLH�HV�XQVHU�+HUU�-HVXV�&KULVWXV�JHOHKUW�KDW��9DWHUXQVHU� 

 

=80�)5,('(16*(%(7 

'HU�(YDQJHOLVW�-RKDQQHV�VFKUHLEW��GDVV�-HVXV�GXUFK�GLH�JHVFKORVVHQH�7�U�NDP�XQG�GLH�lQJVWOLFK�
YHUVDPPHOWHQ�-�QJHU�PLW�GHQ�:RUWHQ�JU��WH���'HU�)ULHGH�VHL�PLW�HXFK���)ULHGH�NDQQ�7�UHQ�|IIQHQ��&KULVWL�
)ULHGH�NDQQ�DEHU�DXFK�+HU]HQ�|IIQHQ� 

'LHVHU�|VWHUOLFKH�)ULHGH�XQVHUHV�+HUUQ�-HVXV�&KULVWXV�VHL�DOOH]HLW�PLW�HXFK������������������������ 
$��8QG�PLW�GHLQHP�*HLVWH� 

 

*HEHW�]XU�JHLVWLJHQ�.RPPXQLRQ��VLHKH�3DOPVRQQWDJ� 

 

6&+/866*(%(7 

*XWHU�*RWW��:LU�ELWWHQ�GLFK�XP�DOOHV��ZDV�ZLU�XQV�YRQ�+HU]HQ�Z�QVFKHQ��XP�)UHXGH�DQ�XQVHUHU�$UEHLW��YRU�
DOOHP�DEHU�XP�*HVXQGKHLW�XQG�HLQHQ�VLFKHUHQ�:HJ�� 
:LU�ELWWHQ�GLFK��JXWHU�*RWW��XP�HLQH�VLFKHUH�=XNXQIW�I�U�XQVHUH�.LQGHU�XQG�-XJHQGOLFKHQ�XQG�XP�
JO�FNOLFKH�7DJH�I�U�XQVHUH�lOWHUHQ�0LWPHQVFKHQ��XP�*HQHVXQJ�I�U�XQVHUH�.UDQNHQ��XP�7URVW�XQG�
=XYHUVLFKW�I�U�GLH�7UDXHUQGHQ���/DVV�XQV�GDV�/HEHQ�XQVHUHU�0LWPHQVFKHQ�GXUFK�XQVHU�'DVHLQ�VFK|Q�
PDFKHQ��'DQQ�ZLUG�DXFK�XQVHU�/HEHQ�VFK|Q�VHLQ��$PHQ 

6R�VHJQH�XQV�GHU�EDUPKHU]LJH�XQG�XQV�OLHEHQGH�*RWW��GHU�9DWHU��GHU�6RKQ�XQG�GHU�+O��*HLVW��$PHQ� 



:HLWHUH�,GHHQ�]XU�)HLHU�PLW�.LQGHUQ� 
-�JHPHLQVDPHV�2VWHUIU�KVW�FN�PLW�JHVHJQHWHQ�6SHLVHQ��PLW�2VWHUEUlXFKHQ�ZLH�(LHUSHFNHQ 
-�2VWHUVSD]LHUJDQJ��:R�HUNHQQH�LFK�QHXHV�/HEHQ�LQ�GHU�1DWXU"�)RWRV�PDFKHQ�XQG�HLQH�&ROODJH�JHVWDOWHQ 
-�2VWHUWLVFK�PLW�2VWHUV\PEROHQ��2VWHUNHU]H��.UHX]��%OXPHQ«�JHVWDOWHQ�	�OlQJHU�VWHKHQ�ODVVHQ 
-�$XVPDOELOG�Ä+DOOHOXMD³��HLQH�2VWHUVRQQH�PDOHQ��6RQQHQDXIJDQJ� 
-�/LHGYRUVFKOlJH��VLHKH�2VWHUQDFKW 

 
 

/LHEH�
3IDUUJHPHLQGH� 

9HUVXFKHQ�ZLU�DXV�GLHVHU�VFKZLHULJHQ�6LWXDWLRQ�GDV�%HVWH�]X�PDFKHQ��+HOIHQ�ZLU�HLQDQGHU��EHWHQ�ZLU�
I�UHLQDQGHU��VHLHQ�ZLU�I�UHLQDQGHU�GD�� 
9LHOOHLFKW�N|QQHQ�GLH��GLH�MHW]W�]X�+DXVH�EOHLEHQ�P�VVHQ��GLH�=HLW�QXW]HQ��XP�=HLW�PLW�LKUHU�)DPLOLH�]X�
YHUEULQJHQ��HLQDQGHU�ZLHGHU�QlKHU�]X�NRPPHQ�RGHU�XP�7HOHIRQDWH�PLW�0HQVFKHQ�]X�I�KUHQ��GLH�DOOHLQ�VLQG�� 
*LEW�HV�LQ�GHU�)DPLOLH��LQ�GHU�9HUZDQGW-�RGHU�1DFKEDUVFKDIW�0LWPHQVFKHQ��GLH�QXQ�DXI�VLFK�DOOHLQ�JHVWHOOW�
VLQG"�(LQLJH�WURVWVSHQGHQGH�:RUWH�DP�7HOHIRQ�RGHU�LQ�HLQHP�%ULHI�VLQG�HLQH�:RKOWDW�I�U�GLH�6HHOH�–�VLQG�
JHOHEWH�1lFKVWHQOLHEH� 

/HLGHU�PXVV�LFK�(XFK�PLWWHLOHQ��GDVV�ZLU�DOOH�)HVWH�LQ�GHU�3IDUUH� 
ELV�(QGH�-XQL�YHUVFKLHEHQ�P�VVHQ�� 

'DV�EHWULIIW�DOOH�+RFK]HLWHQ��DEHU�DXFK�GLH�(UVWNRPPXQLRQ�XQG�GLH�)LUPXQJ�� 
(UVDW]WHUPLQH�ZHUGH�LFK�QDFK�2VWHUQ�EHNDQQW�JHEHQ�� 

,P�9HUWUDXHQ�GDUDXI��GDVV�*RWW�LQ�GLHVHU�VFKZHUHQ�=HLW�DQ�XQVHUHU�6HLWH�LVW��VFKOLH�H�LFK�(XFK�WlJOLFK�LQ�
PHLQH�*HEHWH�HLQ�XQG�IHLHUH�MHGHQ�7DJ�XP������8KU�HLQH�SULYDWH�0HVVH�I�U�(XFK�XQG�(XUH�$QOLHJHQ�XQG�
,QWHQWLRQHQ��=X�%HJLQQ�GHU�0HVVH�ZHUGHQ�GLH�.LUFKHQJORFNHQ�OlXWHQ�� 

/LHEH�3IDUUJHPHLQGH��VHLW�����0lU]�ELV�����$SULO�LVW�YROOVWlQGLJH�$XVJDQJVVSHUUH�LQ�JDQ]�,QGLHQ�������
0LOOLDUGHQ�(LQZRKQHU�P�VVHQ�I�U����7DJH�]X�+DXVH�EOHLEHQ��'DKHU�ELWWH�LFK�XP�(XUH�*HEHWH�DXFK�I�U�
PHLQ�+HLPDWODQG�XQG�I�U�PHLQH�)DPLOLH� 

,FK�Z�QVFKH�(XFK��QLFKW�HLQIDFK�QXU�Ä)URKH�2VWHUQ�³�'DV�VDJW�PDQ�VR�VFKQHOO��,FK�Z�QVFKH�(XFK�DOOHQ��
GDVV� ,KU� GHP� Ä/HEHQGLJHQ�*RWW³� EHJHJQHW�� GHQQ�(5� LVW� LPPHU� LQ� XQVHUHU�0LWWH��0|JH� HU� XQV� KHOIHQ� ]X�
HUIDKUHQ�� -HVXV� LVW� DXIHUVWDQGHQ�� GX� ELVW� EHL� XQV�� -(686� OHEW� GXUFK� XQV�� I�U� XQV� XQG� PLW� XQV�� ,FK�
Z�QVFKH�(XFK�DOOHQ�YLHO�*HVXQGKHLW�XQG�*RWWHV�UHLFKHQ�6HJHQ� 

 

 6HJHQVJHEHW 
'HU�DXIHUVWDQGHQH�+HUU�VFKHQNH�HXFK� 
GLH�%HKXWVDPNHLW�VHLQHU�+lQGH�� 

GLH�*�WH�VHLQHU�$XJHQ�� 
GDV�/lFKHOQ�VHLQHV�0XQGHV�� 
GLH�7UHXH�VHLQHU�6FKULWWH�� 
GHQ�)ULHGHQ�VHLQHU�:RUWH�� 
GLH�:lUPH�VHLQHV�+HU]HQV�� 
GDV�)HXHU�VHLQHV�*HLVWHV�� 

XQG�GDV�*HKHLPQLV�VHLQHU�*HJHQZDUW� 

,Q�GLHVHP�6LQQH�VHJQH�XQG�EHJOHLWH�(XFK�DOOH�GHU�XQV�OLHEHQGH�*RWW�� 
��GHU�9DWHU��GHU�6RKQ�XQG�GHU�+O��*HLVW����$PHQ� 

(XHU�3IU��:LOVRQ�$EUDKDP 



—————————————————–——————————————
9HUOHJHU��(LJHQW�PHU�VRZLH�+HUDXVJHEHU��5|P��NDWK��3IDUUDPW�)HUVFKQLW]��� 
'UXFN��3IDUUH�)HUVFKQLW]���������������� 
%ODWWOLQLH��,QIRUPDWLRQV-�X��.RPPXQLNDWLRQVRUJDQ�I�U�DOOH�3IDUUDQJHK|ULJHQ 
9HUDQWZRUWOLFKH�5HGDNWHXUH��30�:LOVRQ�$EUDKDP�� 
/D\RXW��0LFKDHOD�%UDQGVWHWWHU 

'LH�3IDUUNDQ]OHL�LVW�PRPHQWDQ�JHVFKORVVHQ�� 
 

0DQXHOD�.ULW]O�LVW�ZlKUHQG�GHU�%�UR]HLWHQ� 
�'L����-���8KU�XQG�0L���-���8KU�� 

WHOHIRQLVFK�RGHU�SHU�0DLO�]X�HUUHLFKHQ� 
,Q�GULQJHQGHQ�)lOOHQ�VLQG�ZLU�MHGHU]HLW�I�U�6LH�GD� 

7HO��������������RG����������������� 
30�:LOVRQ����������������� 

 

%HIUHLW�]X� 
QHXHP�/HEHQ 

(UO|VW�XQG�EHIUHLW 
YRQ�$QJVW 

YRU�GHU�6LQQORVLJNHLW� 
YRU�GHU�9HUORUHQKHLW� 

YRU�GHP�7RG� 

(UO|VW�XQG�EHIUHLW 
YRQ�6WUDIH 

I�U�XQVHU�9HUVDJHQ� 
I�U�XQVHUH�/LHEORVLJNHLW� 

I�U�XQVHUH�6FKXOG� 

(UO|VW�XQG�EHIUHLW 
]XU�+RIIQXQJ 
DXI�9HUJHEXQJ� 
DXI�$XIHUVWHKXQJ� 

DXI�HLQ�QHXHV�/HEHQ� 

(UO|VW�XQG�EHIUHLW 
]XU�)UHXGH� 
'HU�7RG�–� 

I�U�LPPHU�EHVLHJW� 

 

:HLWHUH�,PSXOVH�]XU�*HVWDOWXQJ�GHU�2VWHUWDJH��ILQGHQ�6LH�XQWHU� 
KWWSV���ZZZ�GVS�DW��-�)HLHUHOHPHQWH�GHU�'L|]HVH�6W��3|OWHQ 
KWWSV���ZZZ�NDWK-NLUFKH-YRUDUOEHUJ�DW�WKHPHQ�RVWHUQ�RVWHUQ-IDPLOLHQ-
IHLHUQ-NLUFKHQMDKU 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
4XHOOHQYHU]HLFKQLV� 
7H[W�Ä+RIIQXQJ³�XQG�Ä%HIUHLW�]XP�/HEHQ³��*LVHOD�%DOWHV��
ZZZ�LPSXOVWH[WH�GH�� 
)RWRV��SL[DED\�FRP 
+DOOHOXMD-$XVPDOELOG��5HOLJLRQHQ�HQWGHFNHQ����+DQV�1HXKROG 
,GHHQ�I�U�.LQGHU�WZ���EHUQRPPHQ�DXV� 
KWWSV���ZZZ�NDWK-NLUFKH-YRUDUOEHUJ�DW�RUJDQLVDWLRQ�IDPLOLHQ-IHLHUQ-
NLUFKHQMDKU�IDVWHQ]HLW-XQG-NDUZRFKH 


